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Joint Resolution 

SUBJECT:  
Amend Section 16, Article X of the Constitution of South Carolina 

 
ESTIMATED FISCAL IMPACT ON GENERAL FUND EXPENDITURES: 

Minimal (Some additional costs are expected but can be absorbed) 
 

ESTIMATED FISCAL IMPACT ON FEDERAL & OTHER FUND EXPENDITURES: 
$0 (No additional expenditures or savings are expected) 

 
 
BILL SUMMARY:  
This Joint Resolution provides that a proposed Amendment to the Constitution be submitted to the qualified 
electors at the next general election for representatives.  The Amendment would amend Section 16, Article X 
of the Constitution of South Carolina by deleting restrictions limiting investments of the State Retirement 
System to American-based corporations, and also proposes eliminating the State Retirement Systems 
Investment Panel.   
  
EXPLANATION OF IMPACT: 
The Election Commission reports it will incur some costs from the General Fund in order to implement the 
provisions of this Joint Resolution, but that those costs can be absorbed by the agency at its current level of 
funding. 
 
LOCAL GOVERNMENT IMPACT: 
None. 
 
SPECIAL NOTES: 
None. 
 
Approved by: 

 
Don Addy 
Assistant Director, Office of State Budget 
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